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BME5050 Asia and Global Economy
Instructor: Prof Ruben Durante

Overview
This course introduces the theory and practice of international macroeconomics, providing students with the analytical tools necessary to understand contemporary global economic issues. Key topics include national accounting, balance of payments, global imbalances, determination of interest rates, drivers of economic growth, business cycles, and the use of monetary and fiscal policies for stabilization in open economies. The course also explores the interplay between geopolitical factors and economic policies, with special emphasis on the experiences and strategic adaptations of Asian economies. 

Course Objectives
The course has two primary objectives. 

1. Introduces key macroeconomic variables – including interest rates, price levels, and output – and develops theoretical frameworks to explain how these variables are determined and interconnected within global economic systems.

2. Applies these frameworks to analyze historical and current events, emphasizing how geopolitical tensions, trade relations, and strategic competition among major powers influence economic outcomes, particularly in Asia. 

This combination of theoretical and empirical insights will enhance students’ ability to contextualize managerial decisions within a broader macroeconomic and geopolitical landscape, enabling them to navigate economic uncertainty with greater precision and confidence. 

image1.jpeg
NUS | NUS

Natilonal University B U S | N E S S
of Singapore SCHOOL





